




MANAGEMENT'S RESPONSIBILITY STATEMENT 

The accompanying consolidated financial statements of Aundeck-Omni-Kaning First Nation are the 
responsibility of the First Nation's management and have been prepared in compliance with legislation, 
and in accordance with Canadian public sector accounting standards established by the Public Sector 
Accounting Board of the Chartered Professional Accountants of Canada. A summary of the significant 
accounting policies are described in Note 1 to these consolidated financial statements. The preparation of 
the consolidated financial statements necessarily involves the use of estimates based on management's 
judgement, particularly when transactions affecting the current accounting period cannot be finalized with 
certainty until future periods. 

The Aundeck-Omni-Kaning's management maintains a system of internal controls designed to provide 
reasonable assurance that assets are safeguarded, transactions are properly authorized and recorded in 
compliance with legislative and regulatory requirements and reliable financial infonnation is available on 
a timely basis for preparation of the consolidated financial statements. These systems are monitored and 
evaluated by management. 

The Chief and Council meets with management and the external auditors to review the consolidated 
financial statements and discuss any significant financial reporting or internal control matters prior to 
their approval of the consolidated financial statements. 

The consolidated financial statements have been audited by Freelandt Caldwell Reilly LLP, independent 
external auditors appointed by the Aundeck-Omni-Kaning Chief and Council. The accompanying 
Independent Auditor's Report outlines their responsibilities, the scope of their examination and their 

the Aundeck-Omni-Kaning's consolidated financial statements. 

Chief Financial Officer 
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AUNDECK-OMNI-KANING 

Consolidated Statement of Financial Position 

March 31, 2023, with comparative figures for 2022 

Financial assets: 

Cash 
Restricted cash - CMHC replacement and operating surplus reserves (note 2) 
Funds held in trust by Indigenous Services Canada (note 3) 
Accounts receivable 
Band member loans (note 4) 
Investment in Great Lakes Hospitality Group Limited Partnership (note 5) 
Investment in UCCM Building Material Supply Company Ltd. (note 6) 
Investment in Mnidoo Mnising Power Limited Partnership (note 7) 
Investment in Ontario First Nation Sovereign Wealth L.P. (Note 8) 
Investment in OFN Asset Management GP Corp. (Note 8) 

Total financial assets 

Financial liabilities: 

Accounts payable and accrued liabilities 
Deferred contributions (note 9) 
Long-term debt (note 10) 

Total financial liabilities 

Net financial assets 

Non-financial assets (note 11): 

Tangible capital assets (note 20) 
Prepaid expenses 

Total non-financial assets 

Accumulated surplus (note 12) 

Contingent liabilities (note 13) 

Economic dependence (note 14) 

See accompanying notes to consolidated financial statements 

$ 

$ 

2023 

9,225,491 
115,110 

2,023 
2,173,972 

101,205 
1 

578,659 
1 
1 
1 

12,196,464 

458,751 
2,504,529 
1,039,245 

4,002,525 

8,193,939 

21,404,274 
193,060 

21,597,334 

$ 

2022 

8,445,725 
115,110 

2,023 
2,243,682 

76,105 
1 

479,629 
1 
1 
1 

11,362,278 

370,071 
2,065,297 
1,122,184 

3,557,552 

7,804,726 

19,765,504 
150,365 

19,915,869 

29,791,273 $ 27,720,595 














































